A .

'$"" & 13 <3 >=CD/7A M1@7@3 13A 2C3:?C3A :75<3A A/GA23@RA3:0:M3A M<M@/:3A ?C7 /57B3<B 4@M<MB7?C3;
3A /AA=17/B7=<A 2NA 2C3 :3 :=7A 23 8C7< /@ @F B3 : MBM <=CA @/>>3:/7B J <=A =0.75/B7=<RKEIBE
B :3A;0;3A ;=BA @3D73<<3<B 16/?C3 /<<M3 @/>>=@B. @/>>=@B 47</<173@ 1=;;7AA/7@3 /CF 1=@B3A~@B
2 /1B7D7BM @3<=CD3::3:3<B 2C =<A37: 2 2:77ZABZB/B
&C7A D73<2@/ : M:31B7=< 2 C< 0C@3/C :/ :7ABBIDAGM3 3< >@M431BC@3 :3A 2=1C;3<BA B<D<GHRA
B+0:5 ?C7232@=7B

" AA3;0:M3 M<M@/:3 <3 2=7B >/A 23D3<7@ C<3 1=@DM3
3AB /D/<B B=CB C< 4=@;72/0:3 B3;>A 2 M16/<53 3B 23 @3<1=<B@3 2 3F>@3AA7=< 3<B@3 :/AA=17/B’

2( <0, (995*0(:0<, /26M@3<BA ;/7A/CAA7 /D31 :3AM:CA Z3AB /ENANAT=< 23 2@3AA3@ 3<A3;0:3 C< 07:/< 23 : /<<MIMWI3 23
4=@:/B7=< >@MA3<B3@ :3A =@73<B/B7=<A >=C@ : /<<M3A CBB@:2A <=CD3/CF /26M@3<BA
23 OM<MD=:3A " < M16/>>3 >/AJ Y @N5:3
=0A3@D/B=7@3 )=<U V A3AB 2M@=C:M3:3 8C7<23@<73@ @-20@BBH ?C3:?C3A 2=<<M3A 3< >/53 7<BM@73C@3
/5

M8J : MBM A /<<=<13 >/A B=C8=C@A AG<=<G;3 23BALF=C@ :3A /AA=17/B7=<A

3A>/13 @3AA=C@13A
@ @ &=C@ 13@B/7<3A 13 A3@/ @313D=7@ 23A 3<8<B2@B<27/11C37: 23 :=7TAT@A >=C@ 2 /CBABA3BA3 >(

QNaTS Ceibge o 2/<A :3A 27A>=ATB74A 23 A31=C@A :=@A 23A T<ZA3EBD/:3A
2(6(852, 3CF >3B7BA ;=7A >=C@ >@M>/@3@ C<3 @3<BBEBAZBARR/-CQ@ : "
(:= (995*0(:0549 B=CB 2 /0=@2 13U =C@5 AA=V ?C3 D=CA /D3H:3AB@3\ 23D@/7B OB@3 :323@<73@ NA 3LBZ0@3
es D=CA 23D@73H @3B@=CD3@ C<3 D3@A7=< U@3:=@M3\/DICA< B7B@3 >:CA 3< /2M?C/B7=< @31 <=t
1Cs, B3@@7B=7@3 C< 1=:7BM 23 @M2/1B7=< M:/@P60: B0 APBAFBT4A ?CT7 :3 A=C6/7B3<B
(44B, +; )B4B<52(: //;7A3 3<>:/13 2 C< =0A3@D/B=7@3 :=1/: 233 BA=17/B7D3 AC@ :3 0/AA7< 23 D73 23 =C@5 33 @GR
. aA —@37-ap 1513 /CB@3AD7:3A23 @/<13 <=CA <=CA :/<L=<&<A 13BB3 2M;/@163 2 =0A3@D/B=7@3 /11=;>/5<MA
i B@C4f’3 PR AR L PR s $# 3B:3$() $=CA<3A=:3A>/A C< :/0=@/B=7@3 23 @3163@163 ;/7A <=CA A=C6/7B=+
J 23;7 D=7F B@/D/7::3@ 5@K13 J 13B =CB7: AC@ :3A 03A=BM0VBED=:3A 3B /<B717>3@ 23A 03A=7<A 4CBC@A

|/ @3<1=<B@3 /D31 23A 83C<3A 2/<A :3 1/2@32313 3C@=>M3<<3 2C OM<MD=:/B >=C@ D/:=@ BERR&B 3<5/
23A 83C<3A OM<MD=:3A =;073< 2 /AA=17/B7=<A @35@3BB<3 >/A /D=7@ 23 83C<3A 2/<A :3C@A 7<AB/<1%
27@753/<B3A 3A3@/: =11/A7=< 23 @3<1=<BEI3@AL28 aMO/BB@3 /D31 3CF 23 :3C@ 4=@:3 2 3GB3;
(..4+( 23 :73CF :3A 1=<</PB@3
<=B@3 >/@B717>/B7=</C ;=7A23:)) 3B UF£ 23 ;73CF 4/7@3 1=<</PB@3 13A 3<B@3>@A3A A=
2C7 B@/DI/7::3<B ICB@3;3<B
[ :7A3 3< >:/13 2 C< >@=5@/::3 23 4=@;/B7=<A 238M<MD=:3A /AA=17/B74A

-O*/, 8,*:5 <,895 [ ;7A3 3<>:/13 23 B3;>A 23 @3<1=<B@3A @M5GIB@3:3A /AA=17/B7=<A3B: "
8,- <5;9 2(;8,@ *536809 2 (3)0(4*, 9,8( */(;+, B.(2,3,4: *;i;z, (;:534, 4 (::,4+(4: 1, <5;9
95;/(0:, A :5;:,9 ,: :5;9 +, 6(99,8 + (.8B()2,9 <(* (4*,9 ,:<5;9+09 + 58,9 ,: +B1A )544, 8,4:8B,
I 127*&9 &8.32&0)*7 &.7327 )*7 773(.&8 .327

1" *286* 2&8.32&0 )* 0& 6*(-*6(-* 7(.*28.+ .59*
" (3231.*"3(.&0* *8 "30.)&.6*

L4G+ 1§
+08,*:,;8

CONSEIL GEXERAL -
i

Qolca ¢ Gl A L.
- Y == Rhoéne\ljjés




Bl 2( <0, (995*0(:0<,

formaticd +,)B4B<52,9

I(.2*( 685659, (*:0549 +, -583(:054 A

+,9:04(:054 +,9 +080.,(4:9 )B4B<52,9 (995

*0(:0-9 A 6(8:08 +G5*:5)8, 3A4=@;/B7=<A
AZ7<A1@7D3<B 2/<A :3 1/2@3 23 :Z/<<M3 2C 0N\38MD=:/B
1=<13@<3<B :3>@=83B /AA=17/B74 3A/1B72€XT73<
2M>3<2/<B3A :3A C<3A 23A /ICB@3A A=<B MB@=7B3;3<B
TM3A /47< 2Z/>>=@B3@ C<3 DM@7B/0:3 /1BRAT 28 >@=43
</[:TA/B7=</CF 27@753/<BA OM<MD=:3A

85.8(33,

l'observ<(:508,

[(.2*(  91,4.(., +(49 ;4, +B3(8*/, +15)9,8<(:054

25%(2, +, 2( <0, (995*0(:0<, 9;8 2, :,880:508, +;) (9904
+,<0, +, 58.,4 8,99, *533:49+; !
40:0B ,4 6(8:,4(80(: (<,*2,B9,(; (:054(2+,9 (09549 +,9
995*0(:0549 ,: 2, *,4:8, +, 8,*/,8*/, ,4 *54530, "5*0(2,

+ " ()58(:508, (:099,

3 B@/DI7: | >=C@ =0831B74 23 >@=2C7@3 23MZ#*3NM3AM5C

7N@3A 3B 2744CA/0:3A AC@ / @M/:7TBM /AXSA MIBZEIE<A 1317

>=C@ >3@;3BB@3 2/2/>B3@ :3A /1B7=<A 3< 2T@RIBE3C@
13BB3 47< >:CA73C@A /1B3C@A 2C A31B3Q@AAALTBBZ<A

Tassem)2B, .B4B8(2, +, 2G(.2%(
maisonr, 2( <0, (995*0(:0<, 2, 1,04

D , *533,4*,8(0 354 8(6658: 6(8 *, 7;0 65;88(0: 9,3

)2,8 ;4, *54*2;9054 2G ,9:,4 3(8*/,E B*80<( 0:
(412 & 2,68B90+,4: +,2G  +(49 954

8(6658: 358(2

)=< U V A3AB 2M@=C:M3 :3 8C7< 23@<73@ 3BA 23@
;BAC@3@ :/ D7B/:7BM 23 13BB3 /AA=S
1@MM3 3< 3AB ?C3: /<<M3
4CB @7163 3< B3;>A 4=@BA 7B
4/L=< <=< 3F6/CAB7D3 :3 @3<=CD#¥
;3<B 23 :/ 1=<D3<B7=< 23 )&
/D31 :/ D7::3 23 =C@5 3< @3AA3 >=(u
:/ 53AB7=< 23A :=1/CF 1=::31B74A {
23<B73:A 13ABJ27@3 :3A 0CQ@
Al::3A 23 @MC<7=< 3B A/::3A 23A 4@
3 2M>/@B 3< @3B@/7B3 23
(=CF3: [>@NA  03::3A /<<M3A J
/11=;>/5<3@ :3A /AA=17/B7=<A 3B A
5/53@ /C A3@D713 23A /AA=17/B7=
AC11NA 23 :/ (3<B@M3 23A AA=1
B7=<A AC@ :/ D7::3 23 =C@5 3< @3AA3 <=RI@3/B7@87
/1B7D3 ICF (3<1=<B@3A =@5/<7AM3A >/@ :3 ($# )/7I<B
$/H/7@3 3B C<93@7?C3 <=B@3 >@MA3<13 AC@R28 4-@C;
D73 /AA=17/B7D3

"3>@=83B /AA=17/B74

"/ 53AB7=<2C >@=83B /AA=17/B74
"3A/1B3C@A /AA=17/B74A

"3A 47</<13A /AA=17/B7D3A

15;8 :5;: 8,49,0.4,3,4: *5362B3,4:(08,
*54:(*: (80, 10,88, #&%
049*806:054 %547 &# & (;
5; 6(8 3(02 3(80, 60,88, ),8;: (.2*( (995 -8
5;:547?);8,(; (:2*( (995 -8

M:CA :=1/CF =@5/<7A;3A 23 A=CB73</CF /AA=17/BIABRBCB7=<A
AZ3<5/53<B J <=A 1QBMA "3A /AA=17/B7=<A 2C7EBX@EB=B
1=<B/1BM3A >@=16/7<3;3<B /47< 23 @M>=<2@3 BI<2&3M3 AC@
:3A 27D3@A /A>31BA 23 :3C@ AB@C1BC@3 $=CAC@IB-BA3
>/@B717>/B7=< J 13 >@=83B ?C7 >/@B717>3 [JAA@BI2&
A31B3C@ /AA=17/B74 AC@ :3B3@@7B=7@3

I5:8 62;9 +, 8,49,0.4,3,4:9 98 *, 6851,

*5A:(% 26104, # # (;
5; 6(8 3(02 +,26/04, ),84(8+ (.2*( (995 -8
'54?);8,(; (:2%( (995 -8

D 386* &773(.&8.32 ,@6* 0& &.732 )* 0& %.* 773(.8.:* 0&
&.732 )*7 "<2).(&87 0& 239:*00* &.732)*7 773(. &8.327
&.27. 59% )*7 7&00*7 )* 59&B8.%6 *8 )2:¥0344* )*7 T*6:.(*7 *2
624327 &9; '¥73.27 )*7 '22?2:30%7 )*7 &773(.&8.327E

D 00* & 4396 3'/*8 )* 1*886* = 0& ).7437.8.32 )*7 '22?2:30*7
)¥7 398.07 )7 7*6..(*7 )*7 (31472

P 8+2(*7 4396 0*7 &.)*6 = 62&0.7*6 &9
= 1.+9; 0*96 463/*8 &773(.&8.+ 00* 2*
| 6+4677*28* 487 0*7 &773(.&8.327 2*
4&60* 4&7 *2 096 231 1&.7 *78 92 0.*9
46...0?,.? )F3'7+6:&8.32 )*7 2:3098.327
Y 0& ¥ &T73(.&B8.* *8 )* T*7
%73.27E @/>>3:/7B (3</C2 (Y%+-

| | *,9: ;4, B7,06, +9
M *536B:,4*,9 ;4 6851,: (; 9,8<0%,
+,9 (995*0(:0549

?0?,&8.32 )* "*6:.(* 9'0.(

I 1?7*&9 &8.32&0)*7 &.7327)*7 773(.&8 .327



un espa#,995;8%,9

**.02 5*(:054 +, 9(22,9
)/::3A 23 @MC<7=< 0C@3/CF A/::3A 23 ?C/@B73@
=PB3A/CF :3BB@3A 3A>/13 2Z/44716/53 :=1/BF@I23A
2Z3F>=A7B7=<
&=7<B 2=1 3A>/13 23 @3<1=<B@3
#/7TA ICAAT C<3 M?C7>3 U <B@3B73< #M</53V >=C3@ D37
1=<4=@B J :/ AIB7TA4/1B7=< 23 :Z3<A3;0:3 23/B8B@AA

G B<,2566,3,4: +, 2( %0, 995*0(:0<,H
>>C7 23 >@=F7;7BM /CF /AA=17/B7=<A
71673@ 23A /AA=17/B7=<A 3B 23A ;/<743AB/B7=<A
=1C;3<B/B7=< 3A>/13 23 @3<1=<B@3A
=<A37:8C@727?C35@/BC7B
=@;/B7=< 23A OM<MD=:3A
TA>=A7B74 "=1/: 2Z 11=;>/5<3;3<B

0,9
(M/:7A/IB7=<>/73A 3< >@3AB/B7=<
6/@53A A=17/:3A B@7;3AB@73::3A 3B /<<C3::3A

1,685.8(6/0,
<:70@3 A3@D713 >=C@ :3A /AA=17/B7=<A

;+05<09;,2 ;2:03B+0(
"=1/B7=< 23 ;/BM@73: D72M= >@=831B7=< A=<<=@7A/B7=
&@3AB/B7=</C27=D7AC3::3
*@/<A43@B /C27=3B D72M=AC@ 3B ,
=<13>B7=< 3B @M/:7A/B7=< 23 A7TB3A 7<B3@<3B
@=; 0=@<3A 7<B3@/1B7D3A /<7;/B7=<A 5@/>67?C3A

2(<0, (995*0(:0<, I

",27;,9 */0--8,9F
AlI@7TMA
IAA=17/B7=<A 3B AG<271/BA 6MO3@5MA 2/<A <7B@&3 ;/
CB7:7TA/B7=<A 23 A/::3A
IAA=17/B7=<A >@MA3<B3A 2/<A <=B@3 4718FA@BA=-<A 2C
0/AA7< 23 D73 23 =C@5 3< @3AA3 1=;;C<3A2C (
23;/<23A 2Z/>>C7 1=<A37: 8C@727?C3 5@/B/B-+&8<B AC@
:/ D73 AB/BCB/7@3 :Z3;>:=7 :/ 47A1/:7BM
IAA=17/B7=<A /11C37::73A >/@ :3 U 7TA>=A7B72Z-l/=;>/
5<8;3<BV
AB/57/7T@3A 4=@;MA 7TAACA 23 /AA=17/B7=<\RZ@B3;3<B
23:27<
>[73A @M/ 7TAM3A >=C@ /AA=17/B7=<A
1@M/B7=<A 23 A7B3 ;7A3AJ8=C@ @M/:7TAM3A
+< 16744@3 2Z/44/7@3 23 [>=C@ :3 AS@7213-

un rése; +G(*:,;89

| 6(8:0%06, (*:0<,3,4: @ 62;90,;89 8B9,(;= (9 95*0(
:0-9 :(4: (; 40<,(; +B6(8:,3,4:(2 8B.054(2 ,: 4(: 054(2

( (MA3/C 2Z 11C37: 3B 2Z <4=@;/B7=< ICF AA=1BI=<A

==@27</B7=<),( )B@C1BC@3A 2Z >>C7 J:/ .73 A=17/
B7D3 3< (6=<3 :>3A

($# (MAB3/C $/B7=</: 23A #/TA=<A 23A IAA=17/B7=<A

15;8 62;9 +G04-583(:0549 <5;9 65;<,@ 8,:85;<,8 45: 8,

8(6658: 358(2 ,: +G(*:0<0:B  9;8 45:8, 90:, 04: ,84,:
=== (.2*( (995 -8
#*0- 367 )* 2386* 46?(?)*28* 4&698.32 2C  &:6.0 2397 &:327

31.7 )* 462(.7*6 OF36.,.2* )*7 4-3837 .009786&2B086374%(8.:* )* 0& 6+2862*
)*7 &773(.&8.327 )* 7*48*1'6*  -383 (09' '6* 7782 397 *2 463+.
8327 4396 0*7 6*1*6(.*6 )F&:3.6 4&68.(.4*6 &:*( 230= 0& 67977.8* )* (*88*




B 2(6(852, (;= (995*0(:0549

(44B, +; )B4B<52(:

. . 1B.054 " (M57=</;7A 3<>:/13 C<3
% " G$4’ (0+, 65,8 2,9 1,:4,9 §23/CF >@:83|3/(x 17B=G3<A23A83C<3A 3BB3/72:
: 658:,;89 +, 6851,:9 AZ/2@3AA3 /CF 83C<3A K5MA 23 J /<A
/57AA/<B J B7B@3 >3@A=<<3: =C /C A37< 27ZC<
$3 , B6(8:,3,4: (MAZ7< @MA3/C /AA=17/B7=< D7D/<B 3< (6Q<3 :>3A )>=@BA
# OM>/@B3:3<B/: 27/11=>/5<3:3<B 23A  =TAT@A D/1/<13A 2MD3:=>>3;3<B >3@A=<<3:
>@=83BA 23A 83C<3A 3F7AB323>C7A  :3ABMD3:=>>3;3<B 2C@/0:3 A=CB73< J C<3
o >7:=BM >/@ :/ 7@31B7=< 2M>/@B3;3<B/:3 23 73@A=<<3 C<3AB@C1BC@3 /C 4=<1B7=<<33<B
1=6MAT=< A=17/:3 +< 5C723 @35@=C~3 :3&/AA=1TIBT=<2CT :3>=@B3W "3A B6M;/B72C3A 23/
—@5/<7A;3A 23 Z 7< 7C7 >3CD3<B /723@ 38D AATCBI<CIAA=<B 27D3@A3A
& 83C<3A 2/<A:/;7A3 3<>:/13 23 :3C@A >@=83BA 549,02 8B.054(2 #/C4, 26,9
962(4(+, 0:,88(4+
#B9G 04 $
08,*:054 +B6(8:,3,4:(2, 254 * + >
+, 2( *5/B9054 95*0(2, %B2
, . 5;2,<(8+ '52:(08, ===8/54,(26,9 -8
( $ 5:8.,4 8,99, #807;, B*20* 1,4,
%B2 $,8<0*, 1,;4,99,

2(:8;--,,:2,958,022,9

(5:8,)B4B<52, *1,9: +: )54:9

DI*2(3286*6 )*7 ,*27E B 13BB3 4/< 23 ;CA7?C3 @355/3 /

ICAA7 /1?C7A C<3 >:CA 5@/<23 1C@7=A7BM ;CAIRLIAb@K
H >/@B717>/B7=< /CF A=7T@M3A 23 :/ )IN<3 23 ;CATBI3A:3A
23:27< :3AZ3AB=CD3@B3/C @=19 /C 8/HB /BCZ3/TAT@

1(9%(204, 1,885:
J2M1=CD@7@ ::3/M5/:3;3<B 3C :Z=11/A7=< 2>-@@B@ 23A

Z3AB A/ >/AA7=4

>=C@ : ;CA7?C3

?C7 | [;3<M
&/IA1/:7<3 <A J
23D3<7@ OM<MD=:3 7:
3<D7@=< C< /< 3B 23;7
:34@M?C3<B/7B A=CD3<
H<<3@73 J =C@53<
@3AA3 1QBM A/:3
3D3<7@ '?2?:30* 09.
4*61*88&.8 )F&77.78*6 -

Y7 (32(*687 ,6&89.

/@B7ABBAO& 2397 4*61*8 )* +&.6* )F&986*7 (-37*7 )* 2397

7368.6 )* 2386* 6398.2*E@=43AA7=<<3::3;3<B 3::3 3AB7;3 ?C3
13:/:C7 A3@/ 4/D=@/IB2 &446*2) = A86* 4097 = OF&.7* &*(

0*7 *27E J @M/57@ 4/13 J 23A >3@A=<<3A >/@4=T7TA ¥:GA 27447
J 5M@3@32 &2(.*2 4&8632 1F& ).8 59* (*0& OF&:&.8 1&6597

*2 0.7&28 132 % )* :3.6 59* /F?8&.7 '?2?:30*E &/A1/:7<3
>@M>/@3 C< /1>@= 3</5@=/:7;3<B/7@3 3B AADBIHB 753@
D3@A :3 1=;;3@13 =C :/ ;CA7?C3 >:CA B/@2 3BB3/I8F#3<13
IC@/ 4=@1M;3<B MBM >=A7B7D3 >=C@ 3:3 D=7@
@3A>=<A/07:7BMA OB@3 >:CA @/7A=<</0:3 3< A/16/<B ?C3 :
>=@B3 :77,/53 2ZC<3 /AA=17/B7=< 3B 2ZC< :73C D31 :/)=7@N
OM<MD=:3 2=<B 7:A >@3<<3<B 3< 16/@53 :Z=@5/<7A/B7=<

8*1*28 D *0& 6&7796&.8 1*7 4&6*287 &977. )* 7&:35D* [F?8&.7
0="&7 (311* '?2?:30* 59* /* (322&.77&.7 8398 0* 1 32)*E

OM<MD=:3A 2M1=CD@3<B 1=;;3<B :3A >@=43AA7=<<3:A 2C i
1=<B/1B3<B :3A/@B7AB3A >@MD=73<B :3 @3BA3I5NG3 /
3>C7A 3:3<31=>B3>/AA3A63CQ@3A +<34=TAA3@<3 07:3BB3@73W +<3 =CD3@BC@3 AC@ C< ;=<23 ?C3 :/ >:C>/@
>/@4=7A >:CA 3:3 AZ7<AL@BBALEDLR.23 :/ *@C443 3B :3A 1=<</7TAA3<B >/AD F*78 )9 '3297 )FA86* '?2?:30* 2
=@37::3A +< >1/<<7<5 AC@ :37C3: 16/?C3 OM<MD=:3 16=7A7B :/g446*2) )*7 (-37*7 32 6*2(3286* )*7 ,*27 E >@NA A=< 0/1
BK163 ?CZ7: A=C6/7B3 /11=;>.7@ :3 A=7@ =R 7: A3@/ :J OB@3.g5= &/A1/:7<3 A3@/ >3CB OB@3 /:3<M3 J ?C7BB3@ =C@5 :
1C7A7<3 A3@D7@ :3A @3>/A /AAC@3@ BBY7EBBIMII7T23@  @3AA3D * 7&.7 59* (*0& :& 1* 18&259*6E  ::3 >@MD=7B 2M8J

/C <3BB=G/53 J :/ 47< 2C 1=<13@B 23 @3D3<7@ 2=<<3@ C< 1=C> 23 ;/7< :3 E339 3<2 /=BI/R3A

"3A >3B7B3A ;/7<A ?C7 YCD@3<B OM<MD=:3;3<B 443*BBC3A D/1/<13A =C 4/7@3 C< >3B7B 1=C1=C J :ZM?C7>3:30/3%)/
=@37::3A A=<B 3< 5M<M@/: C< >3C >:CA K5M3A/PGB&IRA 2/<A :3 1=7<
:/ ;=G3<<3 @3AB3 >3C M:3DM3 3<B@3 3B /<A #X ?C3:

?C3 A=7B :ZK53 3B :Z/1EJBBIM28*2) 8397 ' *2E @/1=<B3 i/

83C<3 47::3 "3 4/7B 2ZOB@3 B=CA @/AA3;0:NECLBOGR@

>@=83B 2ZC<3 ;0;3 >/AA7=< >3@;3B 23 B7AA3@ 23A :73<A

ZI7:3C@A >/@;7 :3 >3B7B <=G/C 2C@ ?C7 A3 @3B@=CD3
@M5C:IN@3;3<B  13@B/7<A A=<B 23D3<CA 23A 1=>/7<A ?C3
&IA1/:7<3 D=7B 3< 236=@A Z3AB C<3 23A 16=A3B7?ETPB

(%8;--, ,: 2,9 58,022,9
(%(44,80,
5:8.,4 8,99,
%B2
2(:8;--, ,: 2,9 58,022,9 =(4(+55 -8



2(6(852, (;= (995*0(:0549 N

2C7 ;=B7D3 B=CB3A 13A >3@A=<<3A "3 D73<<3<B 2Z3<B@3@ 2/<A :/ D73 /1B7D:
G (448, +; 03A=7< 2ZOB@3 CB7:3 J /CB@C7 C< 7<BBEBQED73<<3<B 234=<23@ C<34/;7::3=<B
: >=C@ :Z/1B7D7BM =C :3A 7<BM@OBA 2M43<2@A23 B3;>A J /11=@23@ J 13 BG>3
)B4B<52(

>/@ :ZIAA=17/B7=< :3 A3<B7;3<B 23 2Z/1B7D7BM

,4*5;8(.,8 >=CD=7@ />>=@B3@ C<3 1=:>MB3<13W 9: 2G(44B, +: )B4B<52(: ,4

291,49
658:,:89 +,6851,: H

B@3 OM<MD=:3 1Z3AB AZ3<5/53@

*~CB3A :3A B@/<163A 2ZK53 3B B=CB3A :3A8(4*, G,9: 65;87;50 2G .2*( ( ,;
1/BM5=@73A A=17= >@=43AA7=<<3::3A A=<8<0, +, +544,8 2( 6(852, A +9
@3>@MA3<BM3A >/@:;7 13A OM<MD=:3/,89544,9 7:0 +544,4: +, 2.8
3< (6Q<3 :>3A #/7A :3A 83C<3A
/<A A=<B ;=7<A @3>@MA3<BMA
:70@3;3<B 3B A/<A @M;C<M@/B7=< /<A :3A 0C@3/CF 23A /AA=17/B7=<A "/

;369 +(49 +,9 (995*0(:0549

:,27;,9 */0--8,9

3< 1=<B@3>/@B73 >=C@ 34431BC3(@-@7BM 23A >@MA723<BA 2Z/AA=17/B7=</ )*7 &773(.&8.327 *2 6&2(* 328

C<3/1B7=<B=C@<M3 D3@A/CB@C7 B 1339« =C >:CA #/7A :3A 83C<3A A=<B
236=@A 23 A=< B3;>A >@=43AA7=<<3: 3B <M/<:=7<A 3<5/5MA
<7D3/C </B7=</: :3A
J 2=<<3@ 23 :3C@ B3;>A 2/<A C<3
=<B :3A ;0;3A

A1:7:7/: "SAOM<MD=:3AA=<B ;7::7=<A
3 @/<13 B :Z=< 2M<=0@3 J

:ZM163:=<  </B7=</: 707=< JIAA=17/B7=< A

92* &(8...8? 839627* *67 0* 74368 *8 0&
(90896*

%.¥22%28 *279.8* (*00*7 = :3(&8.32
1.0.8828* )?+*27* )*7 )63.87 39
)F.2826A87 49.7 (*00*7 839627*7 *67

< /C
/<A MB/73<B

2ZIAA=1T7/B7=<A )7 13@B/7<3A 1=,>B3<B .-g7D/B7=<A ?C3 :3A /ICB@3A OM<MD=:3A &9869. -91&2.8&.6*7

23A Al/@7MA :/ >.C>/@B <3 >3CD3<B
4=<1B7=<<3@ ?C3 5@K13 J :2/>>C7 23 13A/187=<
OM<MD=:3A "3 <=,0@3 23 1@M/B7=<A
2ZIAA=17/B7=<A 27;7<C3 3< (6Q<3
>3A 3CF 2M>/@B3;3<BA 4=<B
3F13>B7=< J 13 1=<AB/B !/ @Q;3 3B
Z7< 14 3 ([>>=@B 2C =<A37:
M1=<=;7?C3 3B A=17/: @M57=</: (6Q<3
>3A 2C 8/<D73@ 'CZ3AB 13

JTA 7:A @3163@163<B /CAA7 2/<A 13BB3
C<3 4=@;/B7=<
>@=43AA7=<<3::3 ;/7A 3<1=@3 >3@A=< (67&8.327 *2 6&2(* 1?863430.8&.2*

<3::3 3B A=17/:3 "3C@ ;=07:7BM 3B :3C@ &773(.&8.327 328 ?8? (6?7*7 )&27
:/<?C3 23 27A>=<707:7BM @3<2 :3C@ OF .2 *2
>@MA3<13 >:CA D=/B7:3 :A AZ3<5/53<B (6?&8.327 *2 6&2(* 1?863430.8&.2*

3<B@3 C<3 63C@3 3B B@=7A 63C@3A >/@773(.&8.327 328 ?8? (6?7*7 )&27
A3;/7<3 AC@ B@=7A ;=7TA=C C<A3;3AB@3 OF .2 *2
C<7D3@A7B/7T@3 ?C/B@3 ;=7A 3CF ?C767&8.327 *2 6&2(* 1?863430.8&.2*

&773(.88.327 328 287 (627*7 )&27
)9 231'6* )*

>=:7B7?C3 OF .2 *2
)9 231'6* )*

)9 231'6* )*

@ +,30 <50=
Ga, )544, ,=6B80,4*, /;3(04, H

D & 4094&68 )*7 '?2?:30*7 )* OF&773(.&8.32 328 6&28&.2* (*
7328 )*7 &1.7 )* 0& +&1.00* *62.@6*1*28 863.792*7 2397

328 4634377 )* 2397 &.)*6 4396 0* +*78.:&08F>:7?C3 M:7<3
(I>G "ZIAA=17/B7=< X 23;7 D=7F 0/AM3 J 6/D3G@7/B AZ3
2=<<M >=C@ ;7AA7=< 23 >@=,=CD=7@ 23 83C<3A 5@
;CA71/CF 2Z=@5/<7A3@ 23A 1=<13@BA 3B 23 ;3BB&238<

)322*28 59*059*7
-*96*7 4&6 13.7E

C ;=3<B 2C
43AB7D/: ?C7 /DI/7B
:73C :3 8C7< :/
:=07:7A/IB7=< 3AB
>:CA 7<B3<A7D3
>3<2/<B 17<? 8=C@A
:3A ;3;,0@3A 23
ZIAA=17/B7=< [723<B
J Z7<AB/:/B7=< ]

>@=83BA 23 A=:72/@7BM 7<B3@</B7=</:3 IC C@97</ [A=
7<B3@D73<B 2/<A :3 D7::/53 23 %<5/GM /C $=@2@Q7&/ J:/
TATN@3 2C )/63: =R 3::3 7<AB/::3 23A AGABN;BA2@7A3<B
ZM<3@573 A=/7T@3 C<1C7A3C@ A=/T@3 BER@</SBEDY
>3@;3BB3<B 23 5/@23@ / <=C@@7BC@3 /C 16/ZB3® 23A
B@/83BA>=C@ /::3@ 163@163@ 2C 0=7A

=3 :Z7<B3<2/<13 3B /C

4=<1B7=<<3;3<B 3 8=C@ ;0;3 >C7A /C 2M;=<B/53 23A
7<AB/::/B7=<A "Z/:07/<13 3AB 0=<<3 3B :3 8=C@ABTZDY: 3AB
B=C8=C@A C< ;=;3<B 1=<D7D7/: @/1=<B3 M:7<30(G&*
22?:30* (F*78 92* '322* *;4?6.*2(* -91&.2* 3977 311*7
&1*2?7 = 6*2(3286*6 )*7 4*67322*7 *2 4*61&2*2(* =

+<3 27H/7<3 23 >3@A=<<3A A3 ;=07:7A3<B B=CB3 :Z/<<M3 C<3 *40.59*6 (* 59* OF32 +&.8 F*78 92 86@7 '32 13<#B96 A86*
2CI@/<BI7<3 >3<2/<B :3 43AB7D/: &=C@ :Z7<AB/<B X 23:7 D=7B097 = OF&.7* &*( 0*7 &986*BE>:7?C3 :/ >@MAT723<B3 2Z 237

1=;>B3 23CF 83C<3A 23 ;=7<A 23 /<A B C<83C<3/@B7/C
C@97</ /A= 3AB 3< 1=<B/1B /D31 :Z/AA=17/B7=<3,6@3A

27 23;7 D=7F A=C6/7B3@/73<B D=7@D)@@&2D3@*+E :A=<B
23A4[;7::3A A=<B 2/<A:/D73/1B7D3 :A=<BQ@E@B2Z6C7 C<>3C

D=7F +<3=>>=@BC<7BM >=C@ /1?CM@7@ 23A RCIVIB3<13A
>3CB CB7:7A3@ 2/<A :/ D73 >3@A=<<3::3 3B >@==313RA7=<
46*2) )*7 6*74327&'.0.8?7 32 *78 4097 *2 (32+.&2(* 2 &
13.27 )* 1&0 = 46*2)6* )*7 .2.8.&8.:*TE

;=7<A 23 B3;>A J 1=<A/1@3@ J 13BB3 /1B7D7BM :A /7;3@/73<B

ICAA7 J>CA:=<5B3@;3 ?C3:Z/AA=17/B7==38120@3 QBM
27A>=<707:7BM 13BB3 /1B7D7BM <Z3AB >//87BB%;/B73:

23 83C<3A MBC27/<BA =C B@/D/M3O®B6,&2.7327 *2
13<*22* 92* 6792.32 4&6 13.7 & 4094868 )*7 '?2?:30*7

+,30 <50>
1(<,280(:
54:(*: (+,30<50>-8,, -8
/::6 (+,30<50>-8,, -8



+ 1,04(; 1;022;:

, B+0:054 +; -,9:0<(2
2,9:,369 */(;+9
:3AB3;>A16/C2A =@5
:3AB3;>A16/C2A E/</2==4@

+;,81;022,: (; 1;022,:

31* +, )5:8.
17<M:/ 3B A>31B/1:3A 5@/BC7BA
'81 0=C@5 3< 0@3AA3

;810=C@5 4@
;810=C@5 4@334@

1,022,:,: 9,6:,3)8,

)5;8. 4(:;8, ,4<08544,3,4:
U>M2/:3@ 3< A=7@M3V
8C7::3B :3>=C:3B 23 0@3AA3
D7A7B3 2ZC< M:3D/53
A3>B3;0@3 :3A IM:MO@7BMA
23 0=C@5
0<3/AA=4@33 4@
0=C@5 3< 0@3AA3 4C071G =@5

1;022,:,; 96:3)8, + /@ /

*530:B +,9 )549 ,4-(4:9
/@16M 23"/ 1@M/B7=<
3A>:/</23 23 :/ 1=;M273
J0=C@5 3< 0@3AA3

1=;7B323A0=<A3<4/<BA 4@
1=;7B30=<A3<4/<BA E/</2== 4@

*536(.40, :/BA:8, +, 21/580?54

343AB7D/: BBMKB@3 AC@ C< >:/B3/C

J 6/CB3D7::3 :=;><NA
B63/B@3 6=@7H=<4@

B63/B@3 6=@7H=<B63/B@3 6=@7H=

(99 +,98,:8(0:B9 A., +158
1=<1=C@A 23 >MB/<?C3
3A>/1303: /7@

J16KB7::=< AC@ 16/:/@=<<3

+ ,8(; 9,6:,3)8,

(99 2>807;,3,4: <D:8,
43AB7D/: :G@7?C3;3<B DQB@3

<4@

JD=<</A3B 16KB7:=< AC@ 16/://@=<<3

:G@77C3;3<B D=B@3 1=;
1=<B/1B :G@7?C3;3<B D=B@3 1=;

F

1;022,:

$! #

I'$ 09C2,
995*0(:0<,

&
(/<2=<<M3=CD3@B3JB=CA
M?C7>3A 23 J >/@B717>
2C@/<B :/?C3::3 :3A ;/@163(
23D@=<B @M>=<2@3 J 23/
B7=<A 4/7A/<B [>>3: J :Z=0A%
B7=<23:4/C<3 :/ 4=@3 3
>/B@7;,=7<3 =1/ Zlo@
23 <=,0@3CF :=BA J 5/5<Z _

#,49,0.4,3,4:9 ,: 049*806:0549
530:B B6(8:,3,4:(2 +, 2( #(4+544B, 'B+,9:8, +,
2G04 #
8;, +; B4B8(2 ,2,9:8(04:
)6 )5:8.,4)8,99, *,+,>

*+8(4+544,, (04:5;8093, *53
=== (04 --8(4+56,+,9:8, *53

>@MA3<13 27/<7;/B7=<A 3B 2ZC< D7::/53 2Z3F>=ABMA
<Z6MAT7B3H >/A J D=CA 7<A1@7@3 2NA ;/7<B3<LB=HO@ >
>/@1=C@7@ :ZC< 23A 17@1C7BA >@=>=AMS M
1=CD3@B323 9;B@NA4/17:3 =C C< F>3@B23

7B7<M@/7

9,6:,3)8,

354:8(*52 2509089 (403(:054
@/::G3 >M23AB@3 J ;=<B@/1=:

JT@73 ;=<B@/1=: E/</2== 4@

(2, 6/02(:B207;, )8,99(4,
3;2:0*522,*:0549

0=C@A3 ;3<AC3::3 2ZM16/<53A
B=CB3A 1=::31B7=<A

/7A=< 23 :/ D73 /AA=17/B7D3
J0=C@5 3< 0@3AA3

5%5)8, + /@ |

(2, 6/02(:B207;,)8,99(4,
3;2:0*522,*:0549

0=C@A3 2ZM16/<53A
;C:B71=::31B7=<A 2Z/CB=;<3
/TA=<23:/ D73 /AA=17/B7D3
J0=C@5 3< 0@3AA3

8(22>, 6/5:5.8(6/07;,

+; 6/5:5 *2;) )8,99(4
/I<7T43AB/B7=<>M23AB@3
J0=C@5 3< 0@3AA3

1=<B/1B >6=B=1:CO0@3AA/< 4@

0994 I #8$! (4 (2

(80, 0,88, !$# (85204, $! $## ">2<0,

11 (0954 +, 2( %0,

+ 8C4, 5205: ;80, $! !

&




8C7:3B | /5:1/ | [7<>@=43AA7=< A>=@B

& ($)8&'% Co B@3 OM<MD=:3

"3A OM<MD=:3A 8=C3<B C< @Q:3 7<27A>3<A/0:3 @MDN:3<B A/<A 13AA3 23 <=CD3/CF 03A=7<A A/<A OM<MD=:3A <=;,0@3 2Z/1B7=
2/7T@3A <=,0@3 2Z/AA=17/B7=<A <3 >=C@@/73<B AC@D7D@3 3B 3<1=@3 ;=7<A 1@M3@ 23A 3;>:=7TA A/:I@7MA \B@3 OM<MD=:3 /(
>/@B717>3@ /1B7D3;3<B /C >@=5@NA A=17/: 1C:BC@3: M1=<=;7?C3 B B=CB 13:/ A/<A/C1C<3 1=;>3<A/B7=< 47</<17TN@3

)3:=<:3 =<A37: M1=<=;7?C3 3B A=17/: 2/<AC</D7A2/BM2C 4MD@73@ U3ABOM<MD=:3 B=CB3>3@A=<<3?C7 AZ3<5/53:70@3;
>=C@ ;3<3@ C<3/1B7=<<=< A/:/@7M3 3< 27@31B7=< 2Z/CB@C7 3< 236=@A 23 A=< B3;>A >@=43AA7=<<3: 3B 4/;7:7I'V

IBC27/<B /1B74 23;/<23C@ 2 3;>:=7 =C @3B@/7BM C< 4@/<L/7TA AC@ ?C/B@3 23 B=CA K53A B=CB3A 4=@;/B7=<A B=CB3A=@75
B717>M 2/<A :Z/<<M3 J C<3 /1B7=< OM<MD=:3 &=C@ 23A @/7A=<A B@NA 27D3@A3A 5M<M@=A7BM 03A=7< 2ZOB@3 CB7:3 =CI
B@3A 7<BM@OB >=C@ C<3/1B7D7BM

%< 3AB7;3J3<D7@=< ;7::7=<A:3<=,0@3 23 OM<MD=:3A 2=<B A=<B 23A OM<MD=:3A @M5C:73@A

,)B4AB<52(: 9, 8B6(8:0: (0490  m—
"396(*7 " +7:6.*6 * 4&<T7&,* &773(.&8.+
+6&2>&.7 96.7 773(.&8.32 %.:.&2* # |

"3A ;7AA7=<A 1=<47M3A /C OM<MD=:3 1=@ @3A>=3RZ<EBA 3B A3A 1=>MB3<13A NA :=@A ?C3 AZREBEMV>=<23<B J 23A
03A=7<A>@M17A 2/<A C< 1/2@3 /2/>BM B=CB :3>3RBA3 @3<2@3 CB7:3 2/<A C<3/1B7D7BMALY [ZTeRB@3 23 A=< 16=7F

"ZI0A3<13 23 1=<B@3>/@B73 47</<17TN@3

"ZI0A3<13 23 1=<B@3>/@B73 47</<17N@3 3AB @IAB/AIBDB 3AA3<B73::3 2C OM<MD=:/B "3 OM<MDB:33@23D=7@ /C1C<3
@M;C<M@/B7=< 3< 3A>N13A =C 3< </BC@3 23 A=< /1B7D7BM
*=CB34=7A 7:>3CB =0B3<7@ :3 @3;0=C@A3;3<B 23 A3A 4@/7A AC@ 8CAB7471/B74A 07::3BA 23 B@/7< 4@/7A 23 D=7BC@3 <=B3/
:3AB 2Z/7::3C@A 1=<A37::M 23 1=<A3@D3@ :3A 8CAB7471/B74A >3<2/<B /<A [<<M3A>@MI1M23<B3A /<<M33<1=C@A 13 2M:/7
>=<2/<B /CF 2M:/7A 23 >@3A1@7>B7=< 23A 1=B7A/B7=<A +())

2M4/CB 23 8CAB7471/B74A :3A A=;;3A D3@AMIMIZ-EBWV=C@@/73<B OB@3 @3?C/:747TM3A 23 ABN &3 ADBAC3<13A
47</<17TN@3A 5@/D3A >=C@ :Z/AA=17/B7=< /BB3<B7=< "3A4@/7A 97:=;MB@77?C3A >3CD3<B OB@3 @3;0=C@AMA 4=@4/7B/7@-
2C O/@N;3 47A1/:

"ZI0A3<13 23 :73< 23 ACO=@27</B7=<
"3AI@7/B A3 27AB7<5C3 =CB@3 :/ @M;C<M@BZ3K7AB3<13 2ZC< :73< 23 ACO=@27</B7=%@Z3ZF-M2CB7=< 2C B@Q/D/7: A=CA
:ZICB=@7BM 2ZC< 3;>:=G3C@ 3:C717/:3>=CD=7@ 23 2=<<3@ 23A =@2@3A 23A 27@31B7D3A 7:>3CB 3< 1=<B@Q:3@ :Z3FM1
A/<1B7=<<3@ 2ZMD3<BC3:A ;/<?C3;3<BA

:,4.054 & +6328.@6* *286* '?2?:30&8 *8 7&0&6.&8 *78 1.206 0& (396 )* (&77&8.32 0& 7.,2&896* )F92 (3288 ).8

D)* '?2?7:30&8E 2F*;(098 4&7 OF*,.78*2(* )F92 (3286&8 )* 86&:&.0 & 59&0.+.(&8.32 43966&.8 .28*6:*2.6 *2 (&7 )* 67192?76&8.32 )9
'?2?:30* 39 *2 )*-367 )* 6719276&8.32 )@7 0367 59* 4*98 A86* ?8&'0. 92 0.*2 )* 79'36).2&8.32 *286* 0?2?:30* *8
OF&773(.&8.32 & 6*59&0.+.(&8.32 *286&B2*6&.8 0F&440.(&8.32 )* 0& 0?,.70&8.32 73(.&0* 238&11*28 *2 1&8.@6* )* 6?19276&8.32 *8
OF&779/*88.77*1*28 )*7 7311*7 &9; (-&6,*7 $!I""

F&773(.&8.32 43966&.8 ?,&0*1*28 A86* 439679.:.* 4396 86&:&.0).77.190?

"3 >/AA3>=@B OM<MD=:3 ;7A 3< >:/13 >/@ @/<13 BI=<NB 3< =1B=0@3 /D31 :3 A=CB73< 23:/ 7T@3%BB :/,73
AA=17/B7D3 3B 23 :/ /7TAA3 23A M>QBA 3B =<A7B<#A 3AB C<3 >/AA3@3::3 3<B@3 :3 OM<MD=:/BB/MA3B7!// D73
>@=43AA7=<<3::3 :>3@;3B J B=CB OM<MD=:3 23 4/7@3 4@C1B7473@ A=< 3<5/53;3<B OM<MD=:3 2/<A A=< >/@1=C@A >@=43AA1
13 A=7B >=C@ @3<4=@13@ A3A 1=>MB3<13A =C3€@C@ NMB®=<3B 2C OM<MD=:3 >3CB MD3<BC3::3@3ECEYB/AM 2/<A :3A
27A>=A7TB74A 23 [:72/B7=< 23A 1?C7A>/@ :Z F>M@73<13 ,
3 >/AA3>=@B 3AB 27A>=<70:3 2/<A :3 @MA3/C @/<13 M<MD=:/B /CF >@7F 23 [

"3 1=232C B@/D/7: >3@;3B :/ /:72/B7=< 23A 1?C7A 23 :Z F>M@73<13 /1?C7A3 2/<A :3 1/2@3 2C OM<MD=:/B *=CB3 >3@A=<<3 ?C7/
3F3@1M >3<2/<B /C ;=7<A /<A C<3/1B7D7BM >@=43AA7=<<3::3 Al:/@7M3 <=<A/:/@7M3 =C OM<MD=:3 3< @/>>=@B /D31 :Z=083E
23;/<23 >3CB 23;/<23@ :/ DI:72/B7=< 23A/1?CTA 23=< 3F>M@73<13 >=C@ 8CAB7473@ B=CB =@ /(@BIRL33/3B/>B7BC23A

3F75M3A >=C@ :Z=0B3<B7=< 2ZC< 27>:Q;3 =C B7B@3 2M:7D@M >/@ C< MB/0:7AA3;3<B 2Z3<A375<3;3<B AC>M@73C@



8C7::3B

|[5:1) | [7< >@=43AAT=< A>=@B A

*=CB OM<MD=:3 >/@ /7::3C@A Al:/@7M >3CB >@MB3<2@3 J 0M<M47173@ A=CA 1=<27B7=< 2Z/<173<<3BM J C< 1=<5M 7<27D72C3: 23 ZF=@ /B7=<
<3443B :3A/1B7=<A 23 4=@;/B7=<2C 2=7D3<B>3@;3BB@3/CF A/:/@7MA 23 16/<53@ 2Z/1B7D7BM 23 >@=43AA7=< 23 AZ= CD@?@

>:CA:/@53;3<B J:/ 1C:BC@3 :/ D73 A=17/:3 3B J :Z3F3@1713 23 @3A>=<A/07:7BMA /AA=17/B7D3A OM<MD=:3A :

C 23:] 2C 1=<5M 7<27D72C3: 23 4=@;,/B7=< :ZIAA=17/B7=< >3CB >3@;3BB@3 J A3A OM<MD=:3A 2Z/11M23@ J :/ 4=@,/B7=< <=B/;;3<B :

3<A=1:717B/<B 23A/723A 2C , =C 3<>/@B717>/<B /CF /1B7=<A 23 4=@;/B7=< >@=>=AM3A >/@ :3A 4AM2M@/B7=<A =C AB@C1BC@3A 27723

J:/ D73 /AA=17/B7D3 :

)3 =<:Z/@B71:3: 2C 1=23 23 :/ )M1C@7BM )3 7Z/AA=17/B7=< 2Z7<BM@OB 5M<M@/: | :BNMrRA26M@3@ J : /AAC@/<13
:=<B/7@3 11723<B 2C B@/DI/7: #/:/1273A >@=43AA7=<<3::3A 2C @M57;3 =0:75/B=7@3 23A Al:/@7MA
< 3443B 3<1/A2Z/11723<B AC@D3<C /C 1=C@A 23 A=</1B7D7BM OM<MD=:3 :3 0M<MD=:3 <3 >3CB >@MB3<2@3 J/C1C<3>@7A3 3< 16/@53
>/@ :3A =@5/<7A;3A A=17/CF /C B7TB@3 23A /11T2B@IRZ: AIC4 A7 :ZIAA=17/B7=</ A=CA1@@IBxB<B/ 1/7AA3 27 11723<B
2C*@/DI7:
BB3<B7=< 3<1/A2Z/11723<B AC@D3<C /C OM<MD=:3 :/ @3A>=<A/07:7BM 17D7:3 23 :Z/AA=17/B7=<>3CB OB@3 @3B3<C3 3< 1/A 23 4/CB3 23
13::317 2M4/CB 23 AC@D37::/<13 AM1C@7BM <=<=C ;/: IAAC@M3 3B1W :

"3 B@/27B7=<<3: UB7193B @3AB/C@/<BV 3ABIJEIBAAVID3:3A A=CA :Z/>>3::/B7=< 23 U16N?C3 @RC/A\/ 0/A3 2ZC< 16N?C3
@3AB/C@/<B>/@ @3>/A>@7A 2/<A 3 1/2@3E QVIKBIDF:3 "Z/AA=17/B7=<2=7B /D=7@ /[2=BM323@®3;7A3 23 16N?C3

3< AA3;0:M3 M<M@!/:3

"ZIAA=17/B7=< 47</<13:316N?C3J  A/16/<B ?CZ7: 3AB 3F=<M@M 23 16/@53A A=17/:3A 3B 47A1/:3AJ6/CB3C@ 23 [>/@ B7B@3

:3AB B=CB J 4/7B >=AA70:3 >=C@ C< OM<MD=:3 23 4/7@3 C< U/0/<2=< 23 1@M/<13V J :ZIAA=17/B7=<>=C@ :/?C3::3 7: | 3<5/5M 23A 4@/7A

< @3D/<163 >=C@ >=CD=7@ O0M<M47173@ 2ZC<3 2M2C1B7=< 2Z7;>QBA 23CF 1@7BN@3A 2=7D3<B OB@3 @3A>31BMA :

:4/CB ?C3 :3A 4@/7A 1=@ @3A>=<23<B J 23A 2M>3<A3A 4/7B3A >=C@ :3 1=;>B3 23 :Z/AA=17/B7=< 3B 2/<A :3 1/2@3 23 A=< =083B

A=17/: C<347163 23 @3;0=C@A3;3<B /D31 B=CA :3A 8CAB7471/B74A <M13AA/7T@3A 2=7B OB@3 4/7B3 :
:4/CB ?C3 :Z/AA=17/B7=< A=7B 6/07:7BM3 J 2M:7D@3@ 23A @3LCA 47A1/CF 14 (31B= 3@A=<T

"/ 2M2C1B7=<277;>QB /11=@2M3 /C B7TB@3 23A23-<AZBAB-<B/<B 23A A=;;3AD3@AM3A 2/<A:/:7;7 B323 2C @3D3<C
7,>=A/0:3 45:8 *7 7311*7 *;(?)&28 0& 0.1.8* )* )9 6*:*29 4*9 *28 AB6* 6*(32)9.8*7 796 0*7 59&86* &227*7
79.:&28*7 :
)=CA @MA3@D3 23 8CAB7471/B74 A 23 4@/7A 3B 2C @3<=<13;3<B 3F>@3AA /C @3;0=C@A3;3<B >/@ : /AA=17/B7=< :3A OM<MD=:3A >3C:D3<B
=0B3<7@ C<3 @M2C1B7=<2 7;>QBAM5/:3] Z3A@/MB@7?C3A >@7A2/<A:/:7;7B323 Q& I3D3<C 7;>=A/0:3 ?C 7:A
=<B 3<5/5MA >=C@ :3 1=;>B3 23 : /AA=17/B7=<
&=C@ :3A ;=<B/<BA J >@3<2@3 3< 1=;>B3 A=<B 23
&=C@ :3A ,M671C:3A /CB=;=07:3A [>/@ 97:=;NB@3
&=C@ :3A G1:=,=B3C@A [>/@ 97:=NB@3

'105%'5)3 3%0') :0:71.%5 36) (6 1)25)/&3)  163+)0 3)44)
! &(71.5%-3)  163+)0 3)44)
4-5)-05)30)5 8889%441-%5-104+167*3 888 +6-(10 %441 *3

! [ "$ & #%&$ " $HUNP&(*# $$ &
* Kk ! ""$ & ok H#008&S " $#'%$&(#(
b <3 =7 s I ! o
ooz ukifp cov s

(*

13%-3)4 (;%"6)-. (6 1-05 (; 226-

(6 19%3(- %6 7)0(3)(- 13%-3)4 (;%"6)-.
0,9 ,)550 .9, (6 .60(- %6 7)0(3)(-
4%6* /)3'3)(- , 0,9,)50.,9,



